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STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2015
STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2015

2015 2014
Notes $'000 $'000

ASSETS

CURRENT ASSETS
Cash and cash equivalents 4 32,644           15,516         
Trade and other receivables 5 6,342             6,625           
Inventories 322                502              
Other assets 6 9,385             4,749           
TOTAL CURRENT ASSETS 48,693           27,392         

NON-CURRENT ASSETS
Trade and other receivables 5 1,108             1,517           
Investments in associates 245                622              
Financial assets 7 8,220             6,220           
Deferred tax asset 18                  -                   
Property, plant and equipment 8 1,635             2,017           
Intangible assets 8                    113              
TOTAL NON-CURRENT ASSETS 11,234           10,489         
TOTAL ASSETS 59,927           37,881         

LIABILITIES

CURRENT LIABILITIES
Trade and other payables 9 17,652           16,756         
Borrowings 10 15                  374              
Current tax liabilities -                     1                  
Employee benefits 12 2,048             2,233           
Other liabilities 11 1,486             1,169           
TOTAL CURRENT LIABILITIES 21,201           20,533         

NON-CURRENT LIABILITIES
Borrowings 10 158                1,038           
Employee benefits 12 699                675              
Other liabilities 11 -                     77                
TOTAL NON-CURRENT LIABILITIES 857                1,790           
TOTAL LIABILITIES 22,058           22,323         
NET ASSETS 37,869           15,558         

EQUITY
Issued Capital 13 18,740           18,740         
Reserves -                     -                   
Retained earnings/(accumulated losses) 17,008           (5,433)          
Total equity attributable to equity holders of the Company 35,748           13,307         
Non-controlling interest 2,121             2,251           
TOTAL EQUITY  37,869           15,558         

The accompanying notes form part of these financial statements.

Consolidated
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER 2015STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2015

2015 2014
Notes $'000 $'000

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers 88,773         93,096         
Payments to suppliers and employees (86,331)        (92,991)        
Franking credit refunds received 735              -                   
Income tax paid (53)               (3)                 
Interest received 324              380              
Net cash provided by/(used in) operating activities 21 3,448           482              

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of plant and equipment 67                70                
Proceeds from sale of other financial assets 16,102         734              
Payments for property, plant, equipment and intangibles (289)             (480)             
Payments for other financial assets (1,592)          (1,265)          
Repayments of loans from related entities -                   208              
Cash acquired on consolidation -                   278              
Net cash (used in)/provided by investing activities 14,288         (455)             

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issuance of equity instruments 119              166              
(Repayments of)/proceeds from loans from related entities (621)             670              
Dividend paid (109)             -                   
Repayment of finance lease liabilities (25)               (101)             
Net cash provided by/(used in) financing activities (636)             735              

Effects of exchange rate changes on cash and cash equivalents 28                58                

Net increase/(decrease) in cash and cash equivalents held 17,128         820              
Cash and cash equivalents at the beginning of financial year 15,516         14,696         
Cash and cash equivalents at end of financial year 4 32,644         15,516         

The accompanying notes form part of these financial statements.

Consolidated
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015

2 Income tax expense

Numerical reconciliation of income tax expense and tax at the statutory rate
2015 2014
$'000 $'000

Profit/(loss) before income tax expense from continuing operations 22,839         7,856           
Profit/(loss) before income tax expense from discontinued operations (508)             1,402           
Profit/(loss) for the year 22,331         9,258           
Tax at the statutory rate of 30% (2014: 30%) 6,699           2,777           

Tax effect amounts which are not deductible/(taxable) in calculating taxable income:
Non-deductible expenses 395              320              
Non-assessable income (249)             (534)             
Current year tax losses not recognised 49                898              
Prior year tax losses not recognised now recouped 191              (269)             
Current year temporary differences not recognised (151)             (195)             
Profit of tax exempt entities (6,904)          (2,997)          
Income tax expense 30                -               

2015 2014

$'000 $'000

Tax losses not recognised
Unused tax losses for which no deferred tax asset has been recognised 5,435           19,944         
Potential tax benefit at 30% (2014: 30%) 1,631           5,983           

The above potential tax benefit has not been recognised in the Statement of Financial Position.

3 Discontinued operations

(a) Description of discontinued operation

Consolidated

Consolidated

In 2013, UniQuest commenced the implementation of a new-five year strategy. The strategy called for a critical 
evaluation of the strategic fit of the Expertise Commercialisation (International) business unit with UniQuest’s 
primary research commercialisation and industry engagement objectives. This resulted in an acknowledgment that 
there was a better strategic alignment of this unit with UniQuest’s ultimate parent entity, UQ. On 1 May 2014 the 
staff of the Expertise Commercialisation (International) business unit transferred their employment from UniQuest 
to UQ. From 1 May 2014 the company and UQ collaborated on the transfer of business. The transfer was 
completed by 31 December 2014 but the run-out of the company's prior contractual obligations has resulted in 
future revenue, expenses and cash flows being reported in 2015.

In 2015, JKTech Pty Ltd decided to discontinue operations through its South African subsidiary, JK Africa Mining 
Solutions (Pty) Ltd (“JKAMS”). Revenue and expenses relating to the discontinuation of JKAMS have been 
eliminated from the consolidated entity operating results from continuing operations and are shown as a single line 
item on the face of the Statement of Profit or Loss and Other Comprehensive Income. Prior year comparatives 
have been restated in the same manner.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015

5 Trade and other receivables (continued)

(c) Impaired receivables

2015 2014
$'000 $'000

Between 0 to 3 months 7                    -                   
Between 3 to 6 months 51                  -                   
Over 6 months 103                1                  

161                1                  

2015 2014
$'000 $'000

At 1 January 2015 1                    310              
Allowance for impairment recognised during the year 173                17                
Receivables written off during the year as uncollectable (13)                 (326)             

161                1                  

6 Other assets

2015 2014

$'000 $'000

CURRENT

Prepayments 488                499              

Accrued income 8,897             4,200           

Other non-financial assets -                     50                

Total other assets 9,385             4,749           

Consolidated

The other amounts within receivables do not contain impaired assets and are not past due. Based on credit history, 
it is expected that these amounts will be received when due.

As at 31 December 2015 trade receivables of $161 thousand (2014: $1 thousand) were impaired and have been 
fully provided for an allowance for impaired receivables. The ageing analysis of these receivables is as follows:

Consolidated

Consolidated
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015

12 Provisions

2015 2014
$'000 $'000

CURRENT
Long service leave 488              618              
Annual leave 1,350           1,475           
Other provisions 210              140              
Total current provisions             2,048             2,233 

2015 2014
$'000 $'000

NON-CURRENT
Long service leave 699              675              
Total non-current provisions 699              675              

13 Issued capital

2015 2014
$'000 $'000

Fully paid ordinary shares ($1 per share) 18,740         18,740         
Total issued capital 18,740         18,740         

Ordinary shares have no par value and the company does not have a limited amount of authorised capital. 

Owners of ordinary shares also have the right to attend in person or by proxy, representative or attorney at general 
meetings of the Company and with the right to vote. 

Consolidated

Consolidated

Consolidated

Ordinary shares entitle the holder to participate in the distribution of dividends and to share in the distribution of the 
proceeds of winding up the company in proportion to the number of and amounts paid on the shares held. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015

14 Parent entity information

2015 2014
$'000 $'000

Financial Position
Assets
Current assets 798              189              
Non-current assets 11,763         12,172         
Total assets 12,562         12,361         

Liabilities
Current liabilities 172              15                
Non-current liabilities -                   -                   
Total liabilities 172              15                

Equity
Issued Capital 18,740         18,740         
Retained earnings (6,349)          (6,394)          
Total Equity 12,390         12,346         

2015 2014
$'000 $'000

Financial Performance
Profit for the year 45                (347)             
Other comprehensive income -                   -                   
Total comprehensive income 45                (347)             

The accounting policies of the parent entity, which have been applied in determining the financial information shown 
below, are the same as those applied in the consolidated financial statements. Refer to Note 1 for a summary of the 
significant account policies relating to the Group. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015

19 Subsidiaries

Name of Entity
Country of 

Incorporation
Class of Shares

2015 2014
% %

JKTech Pty Ltd Australia Ordinary 94 94

SUSOP Pty Ltd Australia Ordinary 100 100

JK Africa Mining Solutions Pty Ltd South Africa Ordinary 100 100

JKTech South America SpA Chile Ordinary 100 100

SARV Pty Ltd Australia Ordinary - 100

(Deregistered 13 May 2015)
UniQuest Pty Ltd Australia Ordinary 100 100

Ausonex Pty Ltd Australia Ordinary - 100

(Deregistered 3 September 2015)
Cloevis Pty Ltd Australia Ordinary 100 100

Dendright Pty Ltd Australia Ordinary 100 100

Leximancer Pty Ltd Australia Ordinary 60 60

Lucia Publishing Systems Pty Ltd Australia Ordinary 95 95

Metallotek Pty Ltd Australia Ordinary 100 100

Neo��Rehab Pty Ltd Australia Ordinary 100 100

Rapisure Pty Ltd Australia Ordinary - 100

(Deregistered 15 July 2015)
Pepfactants Pty Ltd Australia Ordinary 60 67

Symbiosis Pty Ltd Australia Ordinary 100 100

UATC Pty Ltd Australia Ordinary - 100

(Deregistered 17 June 2015)
UTSAT Pty Ltd Australia Ordinary - 100

(Deregistered 7 September 2015)
UTASAT Pty Ltd Australia Ordinary - 100

(Deregistered 25 January 2015)
UWAT Pty Ltd Australia Ordinary 100 100

UQ Health Care Limited Australia Limited by Guarantee - -

UQ College Limited Australia Limited by Guarantee - -

UQ Sport Ltd Australia Limited by Guarantee - -

UQH Finance Pty Ltd Australia Ordinary 100 100

The consolidated financial statements incorporate the assets, liabilities and results of the following subsidiaries in
accordance with the accounting policy described in Note 1:

Equity Holding
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Statement of financial position as at 31 December 2015

2015 2014
$ $

Assets
Current assets

Cash and cash equivalents 19,760            19,880            
Total current assets 19,760            19,880            
Total assets 19,760            19,880            

Liabilities

Total liabilities -                      -                      
Net assets 19,760            19,880            

Equity

Contributed equity 20,000            20,000            
Retained surplus (240)                (120)                

Total equity 19,760            20,000            

The above Statement of Financial Position should be read in conjunction with the accompanying notes.

�
�	���������������������������������

��������������������������������������

 4

Statement of financial position as at 31 December 2015

2015 2014
$ $

Assets
Current assets

Cash and cash equivalents 19,760            19,880            
Total current assets 19,760            19,880            
Total assets 19,760            19,880            

Liabilities

Total liabilities -                      -                      
Net assets 19,760            19,880            

Equity

Contributed equity 20,000            20,000            
Retained surplus (240)                (120)                

Total equity 19,760            20,000            

The above Statement of Financial Position should be read in conjunction with the accompanying notes.
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Statement of changes in equity for the period ended 31 December 2015

Contributed 
Equity

Retained 
Surplus

Total Equity

$ $ $

Balance as at 1 January 2014 -                      -                      -                      
Shares issued 20,000            -                      20,000            
Surplus / (deficit) attributable to the entity -                      (120)                (120)                

Balance at 31 December 2014 20,000            (120)                19,880            

Balance as at 1 January 2015 20,000            (120)                19,880            
Shares issued -                      -                      -                      
Surplus / (deficit) attributable to the entity -                      (120)                (120)                

Balance at 31 December 2015 20,000            (240)                19,760            

The above Statement of Changes in Equity should be read in conjunction with the accompanying notes.
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Statement of cash flows for the period ended 31 December 2015

2015 2014
$ $

Cash flows from operating activities

Payments to suppliers and employees (120)                (120)                
Net cash (used in) / generated from operating activities (120)                (120)                

Cash flows from investing activities

Net cash (used in) / generated from investing activities -                      -                      

Cash flows from financing activities

Proceeds from issue of shares -                      20,000            
Net cash (used in) / generated from financing activities -                      20,000            

Net increase / (decrease) in cash and cash equivalents (120)                19,880            
Cash and cash equivalents at the beginning of the financial period 19,880            -                      

Cash and cash equivalents at the end of the financial period 19,760            19,880            

The above Statement of Cash Flows should be read in conjunction with the accompanying notes.
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